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Unit 2 GRASPS Report sentence starters
Use the following sentence starters as a guide for writing your GRASPS report if you’re stuck. 

Introduction paragraph
We plan to start a taco truck business. (Add a few details about your business: name, location, etc.) ___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________. We believe this is a good business because _________________________________________________
___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________. We have created a model of our business to determine the optimal price to charge for tacos, the optimal quantity to sell in a year, and the expected expenses, revenue and profit based on these values.

Body paragraph 1
The expense function for our business is: __________________________________________________. In this function, ________________ represents ______________________________________________ and _______________ represents ________________________________________________________.  The demand function for our business is: ___________________________________________________. The components of the function can be interpreted as follows: ________________ represents ________ __________________________________________________and ____________ represents __________
____________________________________________________________________________________. The revenue function for our business is: R = pq. This means ___________________________________
____________________________________________________________________________________. The profit function, _____________________________________________________,  was determined by __________________________________________________________________________________.  Using all of these components, we have modeled our taco truck business.
Body paragraph 2
In determining how much to charge for our tacos, we first calculated the prices at which we would breakeven. If we charge $____________ or $____________, our expenses and revenue will be _______________________ and we will breakeven. Therefore we should charge between $__________ and $____________ for our tacos in order to _______________________________________________. Similarly, we calculated the quantity of tacos we would need to sell in a year to breakeven, assuming we charge $___________ per taco. We determined that we need to sell more than ____________________ tacos each year in order to _______________________________.
Body paragraph 3
To help us determine the price to charge for our tacos, we found the price at which we will make the most revenue and the price at which we will make the most profit. In order to earn a maximum revenue of $__________________________, we should charge $____________ per taco. Expenses at this price are $___________________________, therefore the profit we would make at $___________ per taco is $_____________________________ after one year. In order to maximize profit, we should charge $______________ per taco. This translates into a profit of $________________________ after one year.
Body paragraph 4
Based on the information we gained from calculating breakeven prices, price at maximum revenue and price at maximum profit, we plan to charge $__________ per taco. We think this is the best price to charge because _______________________________________________________________________
____________________________________________________________________________________. The optimal quantity of tacos we aim to sell in one year is __________________. We think this is a good goal to aim for because _________________________________________________________________
____________________________________________________________________________________.
Body paragraph 5
If we charge $______________ per taco and sell _______________ tacos, we expect our first year’s revenue to be $_______________________ and expenses to be $_____________________. Therefore our expected profit in the first year is $____________________________. This breaks down to revenue, expenses and profit of $___________________, $__________________, and $____________________ per taco, respectively. We will share this profit with our investors according to the percentage of the business you own.
Closing paragraph
Through the use of mathematical models, we believe we have developed a sound financial plan for our taco truck business. With our prospective profits of $___________________________ in the first year and (provide some other convincing reason)_________________________________________________
____________________________________________________________________________________,
[bookmark: _GoBack]_____________________________________________________________________________________ our business is a great investment. We urge you to consider investing in our business.
